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Sisi, Saudi CP witness signing of bilateral agreements 

President Sisi and the Crown Prince witnessed the signing  of a 

deal on environment protection and reducing pollution, where the 

Environment Minister Khaled Fahmi and his Saudi counterpart 

Abdul Rahman bin Abdul Mohsen Al-Fadhly signed the 

agreement. 

 

An amended deal on establishing an Egyptian-Saudi investment 

fund was signed between the Public Investment Fund of Saudi 

Arabia and Egypt’s Investment and International Cooperation. 

The agreement was signed by Investment Minister Sahar Nasr and 

Saudi State Minister Essam bin Saad bin Saeed. 

The President and the Saudi crown prince witnessed inking a 

memorandum of understanding between Minister of Investment 

and International Cooperation and the Saudi Public Investment 

Fund on activating the Egyptian-Saudi investment fund. 



                                                                                                                                             

                                        

The Egyptian side was represented by the minister of investment 

while Minister of State, Essam bin Saad bin Saeed, represented the 

Saudi side. 

Also, an agreement of an executive program of joint cooperation to 

promote investment between the General Authority For Investment 

and Free Zones and the Saudi Arabian General Investment 

Authority was signed by Minister of Investment Sahar Nasr and 

Saudi Minister of Commerce and Investment Majed Bin Abdullah 

Al Kassabi. 

Egypt, France sign 4 agreements in energy, transport, 

healthcare, SMEs 

Egypt and France signed at the headquarters of the Ministry of 

Investment and International Cooperation, four agreements worth 

60 million euros, in the fields of energy, transport, healthcare and 

micro, small and medium-sized enterprises (SMEs). 

 

Minister of Electricity Mohamed Shaker and Minister of 

Investment and International Cooperation Sahar Nasr signed a 

grant agreement worth 1.5 million euros to finance technical 



                                                                                                                                             

                                        

support in the field of energy with French Ambassador in Cairo 

Stéphane Romatet and head of the French Development Agency 

(AFD) office in Cairo Stéphanie Lanfranchi. 

Nasr also signed with Romatet and Lanfranchi a grant from the 

European Union worth 8 million euros to rehabilitate Alexandria 

tram, in the presence of Minister of Transport Hisham Arafat. 

Minister Nasr and Minister of Health Ahmed Emad El Din signed 

with the French side the executive agreement of a grant to finance 

healthcare projects at 130,000 euros. 

Nasr also signed with the French side a joint declaration to provide 

50 million euros to finance a credit line for supporting SMEs to be 

run by women with the aim of developing their activities. 

Minister Nasr said the agreements were the fruit of cooperation 

with the French side to provide a better life for citizens. 

The French ambassador, for his part, expressed his country's 

keenness on cooperation with Egypt and increasing French 

investments in it. 

The French agency contributed so far by 1.76 billion euros to 

important projects across Egypt, in addition to more than 106 

million euros in grants offered by the EU under the supervision by 

the French agency. 

Government committee unveils list of int'l consortia to bid for 

new railway projects 

A higher government committee unveiled on Thursday a list of 

international consortia that were chosen to offer their bids to 

establish new railway projects in Egypt. 



                                                                                                                                             

                                        

Ten international consortia were chosen for the high-speed train 

project between Ain Sokhna and El Alamein El-Gedida cities, 

while six consortia were picked for the New Administrative 

Capital-Nasr city, and the 6th of October-Giza monorail project, 

according to the higher committee of the housing and transport 

ministries. 

 

This came during the committee's meeting, which was held in the 

presence of Housing Minister Mostafa Madboly, Transport 

Minister Hesham Arafat and representatives of the Defense 

Ministry and the Administrative Control Authority. 

Following the committee's meeting, Madboly said the two projects 

will serve the development plan in Egypt and will also ease traffic 

congestion. 

He also praised the work of of the committee and the efforts it 

exerts to accelerate the establishment of the projects.  

 



                                                                                                                                             

                                        

Sisi hopes for more cooperation with Eni to discover more oil, 

gas fields 

President Abdel Fattah El Sisi has lauded partnership with Italian 

Eni company, appreciating the company' activities in Egypt and its 

commitment to abide by the timetable set for developing fields. 

 

In a meeting with Chief executive of Eni Claudio Descalzi, the 

president expressed hope for pursuing partnership with the 

company to discover more gas fields in Egypt. 

The President instructed the Ministry of Petroleum to continue 

intensive cooperation with the Italian company and eliminate all 

obstacles hindering its activities in Egypt. 

Presidential spokesman Bassam Rady, said the meeting, which was 

attended by Prime Minister Sherif Ismail, Minister of Petroleum 

Tareq Al Molla and the acting chief of the general intelligence, 

was part of efforts to follow up the company's activities in Egypt 

especially after the discovery of Zohr gas field in the 

Mediterranean. 



                                                                                                                                             

                                        

Molla lauded, in previous statements, Egypt's successful 

cooperation with Eni, saying Egypt is now on its way to achieve 

natural gas self-sufficiency by the end of 2018. 

Speaking at a session held on the sidelines of the 2nd edition of the 

Egypt Petroleum Show "EGYPS 2018", the minister said that 

Egypt’s Zohr field, the largest offshore natural gas field in the 

Mediterranean, is a turning point in the gas industry in Egypt and 

at the same time it represents major challenges to the country.  

Trade, petroleum ministers attend signing of deal on natural 

gas initiatives 

Trade and Industry Minister Tareq Qabil and Petroleum Minister 

Tareq el Mulla attended the signing ceremony of an agreement to 

start the first phase of a project to expand the use of natural gas in 

Egypt. 

 

An initiative dubbed "Towards Natural Gas" was launched to 

convert 10,000 cars to run on natural gas and establish 50 outlets 

for selling car oil at a total cost of 100 million pounds. 



                                                                                                                                             

                                        

The 20-million-pound agreement was signed by the Micro, Small 

and Medium Enterprise Development Agency (MSME) and the 

Egyptian International Gas Technology (Gastec). 

Following the signing ceremony, Qabil said the project comes as 

part of the government's keenness to expand the use of natural gas 

in Egypt. 

He added that the two-phase project is scheduled to save up about 

500 million pounds a year. 

Mulla, for his part, said the deal serves the government's plan to 

make the utmost use of available gas resources. 

He added that his ministry will establish more gas power stations 

across the nation in the near future to meet the increased demand 

on natural gas. 

Agreement on setting up wind farm in Gabal El-Zeit signed 

Prime Minister Sherif Ismail attended the signing ceremony of an 

agreement on setting up a wind farm in Gabal el Zayt area in the 

Gulf of Suez region. 

 



                                                                                                                                             

                                        

The agreement is signed by the Egyptian Company for Electricity 

Transfer and and a consortium including Japanese and French 

companies along with Orascom firm. 

 

Attending the signing ceremony were the ministers of electricity, 

finance and investment and international cooperation. 

The project is aimed at generating power from wind under the 

BOO system at a total capacity of 250 megwatt; around one third 

of the total wind-generated power in Egypt, said Minister of 

Electricity Mohamed Shaker in press statements. 

The estimated investment cost of the project would hit 400 million 

dollars, he added. 

An experimental power production of the project will be added to 

the national power grid by mid 2019 with the all-out production 

being adding to the grid by the end of the same year, he pointed 

out. 

The project comes within the framework of increasing the use of 

new and renewable energy in Egypt so that production would reach 

20 percent out of the total power production by the year 2022. 

The figure would increase to hit 42 percent by the year 2035, he 

added. 

Egypt, Greece, Cyprus agree on implementing "cruise 

tourism" project 

Tourism Minister Rania el Mashat said that Egypt, Greece and 

Cyprus agreed on implementing "cruise tourism" project. 



                                                                                                                                             

                                        

A statement issued by the Tourism Ministry said that the Egyptian 

tourism minister had a meeting with her Greek and Cypriot 

counterparts Elena Kountoura and Yiorgos Lakkotrypis on the 

sidelines of the 2018 ITB Berlin that will run till March 11. 

 

During the meeting, Mashat said that they agreed on finalizing 

arrangements to start implementing the first "cruise tourism" 

project between the three countries. 

The three ministers had plenary talks on ways devised by Greece 

to rebound tourism following the global economic crisis of 2008-

2009 that had a significant impact on international tourism, the 

most severe so far in the last decades, the statement said. 

Mashat invited Kountoura and Lakkotrypis to hold a trilateral 

meeting in Cairo after the tripartite technical committee finalized 

its work, the statement added. 

In November 2017, a Cooperation Protocol was signed between 

the three countries on cruise tourism during the 5th Trilateral 

Summit between Cyprus, Greece and Egypt. 



                                                                                                                                             

                                        

"Cruise tourism" is a form of travelling for leisure purposes, 

involving an all-inclusive holiday on a cruise ship of at least 48 

hours. 

Egypt is participating in the ITB with a 1,125-square-meter 

pavilion, comprising 100 tourist companies and hotels besides the 

Egyptian Federation of Tourism Chambers, the Tourism 

Companies Chamber, the Hotels Chamber and EgyptAir. 

CBE announces rise in foreign currency reserves to USD 42.5 

billion 

The Central Bank of Egypt said that foreign currency reserves hit a 

record of 42.524 billion dollars by the end of February.  

 

The reserves increased by 4.315 billion dollars on January, the 

CBE said. 

Bankers told MENA the rise followed the trading of international 

bonds worth four billion dollars. 

The foreign currency reserves upped by more than 16 billion 

pounds in one year, the bankers said, noting this is a 61.5-percent 

increase. 



                                                                                                                                             

                                        

CAPMAS: Inflation rate surged by 0.3% in February to 

record 14.3 pct 

The monthly inflation rate has surged by 0.3 percent in February to 

stand at 267 points against 266.3 points in January, the Central 

Agency for Public Mobilization and Statistics (CAPMAS) said. 

 

In its monthly bulletin, of which MENA obtained a copy, the 

CAPMAS said that annual inflation rate recorded 14.3 percent last 

month compared to 31.7 percent in February 2017. 

Prices of food and beverages increased by 0.8 percent in February 

compared to January. 

The inflation rate in urban areas went down by 0.3 percent in 

February to record 258 points. 

In rural areas, the inflation rate increased by 0.3 percent in 

February to reach 277.1 points. 

8 Egyptians named in Forbes’ Arab 30 Under 30 list 

From consumer technology, and media all the way to social 

entrepreneurship and sports, Egyptians are making headlines 



                                                                                                                                             

                                        

across distinct categories in the recent Forbes’ Arab 30 Under 30: 

Class Of 2018 list. 

 

“With over 60 percent of the population under the age of 30, the 

very first class of Arab 30 under 30 is a dynamic mix of social 

entrepreneurs, artists, celebrities and intellectuals. Many in the list 

are scattered across the globe as they strive to prove their mettle in 

countries far from home,” Forbes said. 

With diverse areas of expertise, eight Egyptian names (technically 

11) out of the entire 30 are featured by Forbes as they innovate and 

transform the rules of business across the region. 

The Egyptians include Liverpool striker Mohamed Salah, founder 

of Recylobekia Mostafa Hemdan, founders of the Egyptian Streets 

media website Mohamed Khairat and Mostafa Amin, as well as 

Business Development Manager of Uber Egypt Nour Ahmadein. 

PM witnesses inking of "Aman Certificate" contracts 

In the presence of Prime Minister Sherif Ismail, Misr Life 

Insurance and a number of state banks signed contracts to issue 

"Aman" certificates. 

https://www.forbesmiddleeast.com/en/list/arab-30-under-30-class-2018/
https://www.forbesmiddleeast.com/en/list/arab-30-under-30-class-2018/


                                                                                                                                             

                                        

The "Aman Certificate" will provide insurance coverage and 

monthly pensions for casual and temporary workers. 

 

The certificates can be purchased without any fees or opening of 

an account. 

Ranging between 500 and 2,500 pounds, the new certificates will 

have a 16-percent interest rate. 

The Aman insurance policy includes coverage for natural and 

accidental deaths, and secures  

one-time benefits of 10,000 to 250,000 pounds or monthly 

pensions worth 200 to 1,000 pounds over five years or 120 to 600 

pounds over 10 years. 

Official estimates show that the number of informal workers, 

including craftsmen, day laborers and self-employed, is 15 million. 

 



                                                                                                                                             

                                        

Cabinet denies fixing dollar exchange rate at EGP 17.5 in new 

budget 

The cabinet's Information and Decision Support Center (IDSC) 

denied news fanned in domestic and foreign media and published 

on social network sites about fixing the dollar exchange rate at 

EGP 17.5 in the 2018/2019 budget. 

 

In a report, the IDSC said that it contacted the Finance Ministry 

which refuted the news, noting that the new budget is being 

prepared now and has not been ratified yet. 

The new budget will be submitted to the parliament at the end of 

March, the report added. 

House approves bill enabling private sector to manage railway 

services 

The House of Representatives approved during a session under 

Speaker Ali Abdel Aal a bill presented by the government on 



                                                                                                                                             

                                        

amending some articles of law 152 of 1980 on establishing the 

Egyptian Railway Authority (ERA). 

 

The bill allows ERA to enable investors to run, administer and 

maintain railway services without abiding by law 129 of 1947 on 

railways and law no 61 of 1958 on giving concessions related to 

investment in natural resources and public utilities. 

It also allows ERA to establish stock exchange companies and 

trade in their shares while giving the ERA workers the right to buy 

10 percent of the companies' shares. 

The bill imposes a jail term ranging between two to three years on 

those who encroach on areas along the railways. 


